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ENRA GROUP BERHAD (“ENRA” OR THE “GROUP”) RECORDS 32% PBT GROWTH FOR THE 
FINANCIAL YEAR ENDED (“FYE”) 31 MARCH 2017 
 

• For FYE 31 March 2017 
o Revenue (continuing operations) increased by 47% YoY to RM179.34 million  
o Profit before tax (continuing operations) (“PBT”) increased by 32% YoY to RM28.52 million  
o Profit after tax (continuing operations) increased by 32% YoY to RM19.5 million 

• Property Development was one of the main contributors accounting for 67% of Revenue  

• Contribution from the Oil & Gas division showed a significant jump, accounting for 33% of the 
revenue (continuing operations) compared to 11% in the previous financial year. 

 
Kuala Lumpur, Thursday, 25th May 2017 - ENRA, a Malaysia-based property and oil & gas services 
company, announced its unaudited FYE 31 March 2017 financial results.  
 
OVERVIEW 
 
ENRA GROUP BERHAD announced today the unaudited results for the financial year ending 31 March 
2017.  The Group saw a 32% jump in PBT (continuing operations) from RM21.60 million in FYE 31 
March 2016 to RM28.52 million in FYE 31 March 2017 on the back of strong contributions from its 
Shamelin Star project in Cheras, Kuala Lumpur and the new specialty chemical trading business.  Total 
revenue surged 47% from RM122.3 million in FYE 31 March 2016 to RM179.3 million in FYE 31 March 
2017. 
 
The Group’s effort in diversifying its earnings base is showing results with the property development 
share of revenue (continuing operations) dropping from 89% in FY2016 to 67% in FY2017 while the 
share of the oil & gas division increased substantially from 11% to 33% respectively. 
 
During the financial year, the RM341 million Shamelin Star project was completed with 95% of its 
units sold. All buyers have collected their keys during the handover process. The Group’s maiden 
overseas boutique residential project, Portland Chambers on 93 Great Titchfield Street in Central 
London, is nearing completion and the marketing activities have started. The project has a gross 
development value of more than £10 million. 
 
The Group announced the sale of its strata titles in Holiday Plaza, Johor Bahru and Shamelin Business 
Centre, Kuala Lumpur (“Investment Properties”) on 15 May 2017 for a total consideration of RM85.15 
million.   As a result of this disposal, ENRA will incur a non-recurring fair value loss of RM79.08 million 
and an impairment loss of RM7.85 million as the carrying value of the Investment Properties 
(including the respective ENRA subsidiaries that own some of the Investment Properties) is RM172.08 
million.  This resulted in a loss for the financial year from discontinued operations of RM84.01 million. 
Due to the low occupancy rate and hence low yield to net book value as well as the age of the 
Investment Properties, the realizable market value in a sale situation was substantially lower than 
the net book value.  Combined with the challenges and significant cost of re-developing the 
Investment Properties, especially in a market with increasing supply of retail and office space, the 
Board and management took the view that despite the lower value it was better to realize cash, 
reduce debt and redeploy the capital into investments with relatively better returns. 

http://www.enra.my/
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OUTLOOK 
 
We anticipate further sales in Shamelin Star’s balance units to contribute to ENRA’s revenue moving 
forward.  Portland Chambers is expected to complete construction in the second quarter of FYE 31 
March 2018. Feedback from the marketing agent to date has been positive. The Group will continue 
to evaluate development opportunities in Malaysia and the UK on the back of Shamelin Star’s 
completion and in anticipation of the completion of the Group’s first successful boutique 
development in Portland Chambers.  
 
For the oil & gas business, as the Group has no legacy assets or liabilities, we are strategically 
positioned to propose cost-effective solutions to the industry, and will continue to do so with our 
portfolio of partners.  We also expect the specialty chemical trading business to gain further traction 
especially with Pengerang Integrated Petroleum Complex coming on stream.  
 
The divestment of the Investment Properties will have a positive impact of our gearing, bringing the 
ratio down from 0.41 times (as of 31 March 2017) to 0.12 times and will improve the Group’s cash 
balance from RM64.07 million (as of 31 March 2017) to RM110.74 million.   
 
As the Board and management are actively looking for businesses and projects with higher long term 
earnings growth relative to the Investment Properties, these net proceeds will act as capital for such 
growth and create value for the Group’s shareholders. 
 
ABOUT US 
 
ENRA Group Berhad is listed on the Main Market of Bursa Malaysia Securities Berhad. The Company 
was incorporated in Malaysia under the Companies Act, 1965 on 23 March 1992 and assumed its 
current name on 19 May 2015.   
 
Currently, ENRA has businesses in property development and oil & gas services.  We are constantly 
seeking new businesses and investments to introduce new sources of growth that will increase the 
sustainable profits of the Group. 
  
If you have further enquiries, please contact: 
 
Name:  Julie Nelson 
Designation: Vice President – Corporate Finance/Investor Relations Officer 
Tel:  +603-23003555  
Email:  julie.nelson@enra.my 
 
We look forward to engaging with you. 
 
This press release has been prepared with reference to the Group’s unaudited quarterly statements 
for the fourth financial quarter ended 31 March 2017 that were announced on 25 May 2017, and 
should be read in conjunction with the quarterly statements. 

http://www.enra.my/

