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ENRA GROUP BERHAD (“ENRA” OR THE “GROUP”) POSTS A HIGHER PATAMI IN THE SECOND QUARTER OF FY2018  
 

• PATAMI from continuing operations increased by 6% to RM2.973 million in Q2 FY2018 from RM2.796 million in Q2 
FY2017. 

• Earnings per share (“EPS”) from continuing operations jumps to 1.71 sen in Q2 FY2018 from 1.52 sen in Q2 FY2017.  

• Revenue from continuing operations drops by 13% to RM20.948 million in Q2 FY2018 versus Q1 FY2018. 

• Lower gearing in Q2 FY2018 at 0.28 times from 0.36 times in Q1 FY2017. 

• Active first half for ENRA – secured RM210 million contract from PC Myanmar (Hong Kong) Limited (“PCML”) and 
forming a joint-venture with Emrail Sdn Bhd (“Emrail”) to bid for railworks in Malaysia and the set-up of a Labuan 
licensed leasing company to charter vessel and related equipment for leasing business. 

 

 
Kuala Lumpur, Thursday, 23rd November 2017 - ENRA, a Malaysia-based property development and oil & gas services 
company, announced its second quarter FY2018 financial results.  
 
OVERVIEW 
 
Q2 FY2018 revenue has decreased by 13% to RM20.948 million from RM23.946 million in Q1 FY2018. That QoQ revenue 
reduction is due to lower seasonality sales of chemical trading unit and other oil & gas services businesses. 
 
YoY revenue drops by 47% from RM84.948 million in first half of FY2017 (“H1 FY2017”) to RM44.894 million in H1 FY2018, 
mainly due to lower sales of completed units in Shamelin Star. The stronger sales performance by oil & gas services 
division of RM33.499 million from RM31.370 million provides a buffer for the decline. 
 
Operationally, the Group posted a PATAMI of RM2.973 million in Q2 FY2018, an increase of 80% from RM1.652 million 
in Q1 FY2018 and a slight increase of 6% from RM2.796 million in Q2 FY2017. On cumulative basis, PATAMI has reduced 
slightly by 5% from Q2 FY2017 of RM4.858 million to RM4.625 million in Q2 FY2018. 
 
Meanwhile, total equity attributable to shareholders of ENRA continues to grow by RM4.602 million in Q2 FY2018 to 
RM157.347 million.  
 
The Group’s gearing ratio continues to be on a declining trend to 0.28 times as at Q2 FY2018 from 0.36 times in Q1 
FY2018. Given a healthy cash and bank balances of RM60.532 million and a reducing gearing ratio, the Group records a 
positive net cash balance of RM12.315 million as at Q2 FY2018. 
 
On 5 June 2017, ENRA entered into a joint-venture agreement with Emrail, an experienced Malaysian railway contractor, 
to pursue business opportunities in the domestic railway sector for future growth. On 10 July 2017, the Group also 
announced the award of an approximately RM210 million contract from PCML to provide condensate storing, offloading 
facilities and services to a gas field in Myanmar.  On 6 October 2017, ENRA SPM Labuan Limited, an offshore Labuan 
company was incorporated as vessel and equipment charterer to support the execution of contracts like PCML. It 
successfully obtained its leasing license from Labuan Financial Services Authority on 2 November 2017. 
 
PROPERTY DEVELOPMENT 
 
The Group’s Shamelin Star in Cheras, Kuala Lumpur, was fully completed in December 2016. To date 96% of the units 
have been sold and cumulatively RM349 million in revenue has been recognised up to 30 September 2017 from this 
property development project since it was launched in 2014. 
 
The Group’s maiden London residential project located at 93 Great Titchfield Street (also known as “Portland Chambers”) 
in London, is near completion. The project has an estimated gross development value (“GDV”) of approximately RM55 
million with sales and profit to be recognised upon signing of sales and purchase agreements. The strategy for this project 
is to sell completed units in order to maximise its GDV potential. 
 
 

http://www.enra.my/
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OIL & GAS SERVICES 
 
Oil & gas services division grew its topline by 7% YoY to RM33.498 million in H1 FY2018 from RM31.370 million in H1 
FY2017.  Operating profit for this division was RM8.326 million for H1 FY2018, recording a YoY growth of 58% from 
RM5.265 million in H1 FY2017. This is also partly due to reversal of liabilities of RM4.092 million relating to contingent 
purchase consideration of a subsidiary. Chemical trading unit within oil & gas services division remains as its star 
performer and continues to post stable earnings to the Group. 
 
 
OUTLOOK 
 
For the remainder of FY2018, the Group intends to complete the sale of its legacy property investment business namely 
our 60 strata titles in Holiday Plaza in Johor Bahru and 6 strata titles in Shamelin Business Centre. The Group also intends 
to complete the sales of its remaining unsold units in Shamelin Star and the sale and development of Portland Chambers 
in London.  
 
Continuous efforts will be made to further grow the oil & gas services division including the successful chemical trading 
business. The Group is actively looking to replenish its land bank and development opportunities. The Group expects the 
result for current financial year to be satisfactory. 
 
ABOUT US 
 
ENRA Group Berhad is listed on the Main Market of Bursa Malaysia Securities Berhad (“Bursa Main Market”). The 
Company was incorporated in Malaysia under the Companies Act, 1965 on 23 March 1992 and assumed its current name 
on 19 May 2015.   
 
Currently, ENRA has core businesses in property development and oil & gas services.  We are constantly seeking new 
businesses and investments to introduce new sources of growth that will increase the sustainable profits of the Group. 
  
If you have further enquiries, please contact: 
 
Name:  Julie Nelson 
Designation: Vice President – Corporate Finance/Investor Relations Officer 
Tel:  +603-23003555  
Email:  julie.nelson@enra.my 
 
We look forward to engaging with you. 
 
 
This press release has been prepared with reference to the Group’s unaudited quarterly statements for the second 
financial quarter ended 30 September 2017 that were announced on 23 November 2017, and should be read in 
conjunction with the quarterly statements. 

http://www.enra.my/

