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ENRA GROUP BERHAD (“ENRA” OR THE “GROUP”) POSTS STRONG FIRST QUARTER (“Q1”) REVENUE GROWTH 
 

• Revenue from continuing operations increases 40% to RM23.946 million in Q1 of the financial year (“FY”) ending 31 
March 2018  

• Profit after tax attributable to equity holders of the company from continuing operations (“PATAMI”) of RM1.013 
million in Q1 FY2018  

• Active quarter for ENRA - awarded RM210 million contract from PC Myanmar (Hong Kong) Limited (“PCML”) and 
formed a joint-venture with Emrail Sdn Bhd (“Emrail”) 

 

 
Kuala Lumpur, Friday, 18th August 2017 - ENRA, a Malaysia-based property development and oil & gas services company, 
announced its first quarter FY2018 financial results.  
 
OVERVIEW 
 
Q1 FY2018 revenue has increased QoQ by 40% to RM23.946 million from RM17.111 million in Q4 FY2017 but decreased 
YoY by 40% from RM39.674 million in Q1 FY2017.  Q1 FY2018 revenue was anchored by the strong growth in the oil & 
gas services division.   
 
Operationally, the Group posted a PATAMI of RM1.018 million in Q1 FY2018, a slight decrease from RM1.309 million in 
Q1 FY2017 but an improvement from a loss from continuing operations of RM1.716 million in Q4 FY2017.   
 
ENRA demonstrated a very active first quarter with a major contract awarded by PCML and the joint-venture with Emrail 
to bid for railworks in Malaysia.  
 
PROPERTY DEVELOPMENT 
 
The Group’s current property development, Shamelin Star in Cheras, Kuala Lumpur, was completed in Q3 FY2017.   As 
such, revenue and operating profit in Q1 FY2018 for this division have decreased to RM0.777 million and RM0.335 million 
from RM23.436 million and RM3.314 million, respectively, in Q1 FY2017.  Management is actively marketing balance 
unsold units. 
 
The Group’s maiden London residential project located at 93 Great Titchfield Street in London, is nearing completion, 
and sales and marketing activities continue. The project has an estimated gross development value of approximately 
RM55 million which will be recognized closer to completion and sale. The Group is confident that there will be a good 
take up of the units. 
 
OIL & GAS SERVICES 
 
Revenue from the oil & gas services division grew to RM23.169 million in Q1 FY2018, a 43% YoY growth from RM16.238 
million in Q1 FY2017.  Operating profit for this division was RM3.432 million for Q1 FY2018, a YoY increase of 42% from 
RM2.425 million in Q1 FY2017.   
 
The specialty chemicals supply and trading business was the primary contributor to this division’s performance and 
continues to post stable earnings to the Group. 
 
OUTLOOK 
 
FY2018 is expected to be a transition year for ENRA.  The Group expects to complete the sale and development of all its 
existing property development projects, complete the sale of its legacy property investment business, and continue to 
evaluate opportunities in property development, oil & gas services and new avenues of growth.  The management’s 
business development efforts have been active, culminating in a dynamic first quarter for FY2018.  On 5 June 2017, ENRA 
entered into a joint-venture agreement with Emrail, an experienced Malaysian railway contractor, to pursue business 
opportunities in the domestic railway sector.  On 10 July 2017, we announced the award of an approximately RM210 

http://www.enra.my/


 

 Group Berhad  

PRESS RELEASE 
For Immediate Publication 

   

ENRA Group Berhad (236800-T) 
D2-U3-10, Block D2, Solaris Dutamas, No. 1 Jalan Dutamas 1, 50480 Kuala Lumpur, MALAYSIA 

Tel: +603 2300 3555     Fax: +603 2300 3550     www.enra.my 
Page 2 of 2 

million contract from PCML to provide condensate storing, offloading facilities and services to a gas field in Myanmar.  
ENRA is keen to build a track record in providing cost-effective solutions to the oil and gas industry in the region and 
anticipates that this project will contribute positively to the earnings of the Group in the next financial year and onwards. 
 
We have announced the proposed disposal of our units in Holiday Plaza and Shamelin Business Centre, which is expected 
to complete within FY2018.   This disposal would raise approximately RM85 million to repay borrowings and support the 
Group’s operations. 
 
Dato’ Mazlin bin Md Junid, the Group’s President and Chief Executive Officer is optimistic about the Group’s future 
“Though we are still an active property developer, we are pleased that the oil & gas services division is contributing to 
the Group’s growth and stability of earnings. We look forward to further growth in this division and are hopeful to secure 
more deals in the current financial year.” 
 
 
ABOUT US 
 
ENRA Group Berhad is listed on the Main Market of Bursa Malaysia Securities Berhad (“Bursa Main Market”). The 
Company was incorporated in Malaysia under the Companies Act, 1965 on 23 March 1992 and assumed its current name 
on 19 May 2015.   
 
Currently, ENRA has businesses in property development and oil & gas services.  We are constantly seeking new 
businesses and investments to introduce new sources of growth that will increase the sustainable profits of the Group. 
  
If you have further enquiries, please contact: 
 
Name:  Julie Nelson 
Designation: Vice President – Corporate Finance/Investor Relations Officer 
Tel:  +603-23003555  
Email:  julie.nelson@enra.my 
 
We look forward to engaging with you. 
 
 
This press release has been prepared with reference to the Group’s unaudited quarterly statements for the first financial 
quarter ended 30 June 2017 that were announced on 18th August 2017, and should be read in conjunction with the 
quarterly statements. 
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